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:HE�VLWH�3DOPHWWRHONV�RUJ 

)Uʝə�ʃȱɏ�([ɪOɀHɍ�5ʅȵʑɠ 

'HDU�)HOORZ�0HPEHUV� 

%R\�KDV�WKLV�PRQWK�JRQH�LQ�D�KXUU\��,W�ZDV�D�YHU\�EXV\�PRQWK��:H�KDG�D�\DUG�FOHDQ�XS��
JRW�WKH�FDUSHWV�FOHDQHG�DQG�VWDUWHG�FOHDQLQJ�XS�WKH�.LWFKHQ��,Q�WKH�QH[W�ZHHN�,�KRSH�WR�
KDYH�WKH�QHZ�SDUNLQJ�ORW�OLJKWV�XS��7KLV�LV�VRPHWKLQJ�WKDW�KDV�EHHQ�QHHGHG�WR�EH�GRQH�
IRU�D�ORQJ�WLPH��,�NQRZ�PRVW�RI�XV�ZRQ¶W�EH�VHHLQJ�WKLV�FKDQJH�WLOO�QH[W�IDOO��ZKHQ�LW�
VWDUWV�WR�JHW�GDUN�D�ORW�HDUOLHU��EXW�IRU�PDQ\�PRRQV�DW�QLJKW�WKH�SDUNLQJ�ORW�KDV�EHHQ�D�
YHU\�VFDU\�SODFH��%RR��� 

(G�%HQHGLFW�DQG�,�DWWHQGHG�WKH�6WDWH�&RQYHQWLRQ�WKLV�ODVW�ZHHNHQG��:H�DWWHQGHG�VHYHU�
DO�PHHWLQJV�WKDW�KDG�WR�GR�ZLWK�WKH�%XVLQHVV�RI�UXQQLQJ�WKH�/RGJH��6RPH�RI� LW�YHU\� 
LQIRUPDWLYH��DQG�VRPH�D�OLWWOH�UHGXQGDQW��EXW�QHFHVVDU\�IRU�SHRSOH�WKDW�DUH�QHZ�WR�WKHLU�
SRVLWLRQV��HVSHFLDOO\�(5¶V��7KH�DZDUG¶V�FHUHPRQ\�ZDV�H[FHOOHQW��7KH�6WDWH�(ONV� 
+RQRUHG��6FKRODUVKLS�ZLQQHUV�IURP�DFURVV�WKH�VWDWH�DQG�WKRVH�ZKR�ZHQW�RQ�WR�ZLQ� 
1DWLRQDO�6FKRODUVKLSV��$OVR�+RQRUHG�ZHUH�)LUVW�5HVSRQGHUV�IURP�YDULRXV�JURXSV��
$PHULFDQLVP�(VVD\�ZLQQHUV��XVLQJ�WKH�WKHPH��´:KDW�GRHV�LW�PHDQ�WR�/RYH�<RXU� 
&RXQWU\´��'UXJ�$ZDUHQHVV�SRVWHU�DQG�(VVD\¶V�RQ��³7KH�%HVW�0H�LV�'UXJ�)UHH´��7KHUH�
ZKHUH�VHYHUDO�RWKHUV�WKDW�ZHUH�+RQRUHG��WRR�PDQ\�WR�LQFOXGH�LQ�WKLV�SRVW��$V�(ONV�ZH�
QHHG�WR�EH�3URXG�RI�ZKR�ZH�DUH�DQG�ZKDW�WKH�(ONV�6WDQGV�IRU��7KLV�ZDV�9HU\�SUHYDOHQW�
LQ�WKH�&HUHPRQLHV�DQG�3UHVHQWDWLRQV�WKDW�WKH�)ORULGD�6WDWH�(ONV�$VVRFLDWLRQ�SXW�RQ�WKLV�
ODVW�6DWXUGD\�DIWHUQRRQ��DQG�WKRVH�WKH\�+RQRUHG� 

$V�DOZD\V�VWD\�VDIH��HVSHFLDOO\�ZKLOH�RQ�WKH�URDG� 

)UDWHUQDOO\�<RXUV� 

-DFN�3HDFH 

([DOWHG�UXOHU 
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 ,�ZRXOG�OLNH�WR�WDNH�WKLV�RSSRUWXQLW\�WR�WKDQN�HYHU\RQH�ZKR�
KHOSHG�ZLWK�WKH�\DUG�ZRUN� �:H�KDG�PDQ\�KDQGV�RQ�GHFN� �,W�
ORRNV�JRRG� �$OVR��,�ZDQW�WR�WKDQN�WKH�0DQDWHH�3RZHU�DQG�6DLO�
IRU�WKHLU�GRQDWLRQV�WR�RXU�KDOO� �:H�KDYH�DOVR�KDG�DOO�RXU�FDUSHWV�

FOHDQHG�ODVW�7XHVGD\� � 
7KDQN�\RX�7RP�� 

 � � 7KLV�PRQWK�ZH�KDYH�RXU�)ODJ�'D\�6HUYLFH��RQ�6XQGD\��-XQH���WK�DW�
����� �7KLV�LV�RQH�RI�WZR�PDQGDWRU\�VHUYLFHV�UHTXLUHG�E\�WKH�(ONV� �7KLV�D�YHU\�
LQWHUHVWLQJ�VHUYLFH� �,W�JLYHV�XV�WKH�KLVWRU\�RI�DOO�WKH�)ODJV�WKDW�KDYH� 
UHSUHVHQWHG�RXU�&RXQWU\�   

 � � :H�ZLOO�FRQWLQXH�RXU�JUHDW�QLJKW�RI�.DUDRNH�ZLWK�0DULH�RQ�0RQGD\V�DQG�
7KXUVGD\�ZH�ZLOO�VWLOO�KDYH�EDU�SRNHU�LQ�WKH�DIWHUQRRQ� 

 � � 7KLV�PRQWK�VWDUWV�P\�9LFH�3UHVLGHQW
V�YLVLWV�WR �RXU�RWKHU�/RGJHV��LQ�WKLV�
'LVWULFW� �7KHUH�DFWXDOO\���/RGJHV�LQ�WKLV�'LVWULFW� �0\�ILUVW�YLVLW�LV�WR�WKH� 
6DUDVRWD�6RXWK�/RGJH��RQ������5RVLQ�:D\��RQ�-XQH���WK� �1H[W�XS�LV �9HQLFH�
1RNRPLV�/RGJH�RQ������'LVFRYHU\�:D\��RQ�-XQH���WK� �,W�ZRXOG�EH�JUHDW�LI�
RXU�2IILFHUV�DQG�PHPEHUV�ZRXOG�SXW�WKHVH�GDWHV�RQ�WKHLU�FDOHQGDUV�DQG�SODQ�WR�
DWWHQG� 

 � � 3OHDVH�UHPHPEHU�WKDW�ZH�UHDOO\�QHHG�KHOS�ZLWK�RXU�3ULYDWH�3DUWLHV� �,I�ZH�
VKDUH�WKH�ZRUN�QR�RQH�LV�OHIW�IHHOLQJ�OLNH�DOO�WKH�ZRUN�LV�RQ�RQH�SHUVRQ
V�VKRXO�
GHUV� �5HQWLQJ�WKH�+DOO�LV�RXU�ZD\�RI�PDNLQJ�PRQH\��IRU�WKH�/RGJH��GXULQJ�WKH�
6XPPHU� �,I�\RX�ZRXOG�OLNH�WR�KHOS��SOHDVH�OHW�6WHYH�%DNHU�RU�P\VHOI�
NQRZ� �:H�ZRXOG�UHDOO\�DSSUHFLDWH�\RXU�WLPH� 

)UDWHUQDOO\�\RXUV�  

6DQGUD�6��0RRQH\��3(5 

6:�'LVWULFW�9LFH�3UHVLGHQW 
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7KDQNV�WR�DOO�WKH�PHPEHUV�ZKR�UHFHQWO\�EURXJKW�WKHLU�GXHV�XS�
WR�GDWH���7KH�VXPPHU�DUH�OHDQ�PRQWKV�IRU�RXU�ORGJH�DQG�LW�
KHOSV�LI�HYHU\�PHPEHU�FRXOG�EH�SDLG�XS� 

:H�KDYH�VHYHUDO�FDQGLGDWHV�ZKR�ZLOO�EH�FRPLQJ�LQ�WKLV�PRQWK�DQG�LW�LV�UHDOO\�
JUHDW�WR�VHH�RXU�ORGJH�IDPLO\�JURZ���:H�KDYH�VHYHUDO�FRPPLWWHHV�WKDW�DUH�
FKDLUHG�E\�WKH�VDPH�SHRSOH���3OHDVH�OHW�PH�NQRZ�LI�WKHUH�LV�D�FRPPLWWHH�\RX�
ZRXOG�EH�LQWHUHVWHG�LQ�KHOSLQJ�ZLWK�VXFK�DV�³'UXJ�$ZDUHQHVV´��
³$PHULFDQLVP´��³9HWHUDQV´���:H�DUH�DOVR�ORRNLQJ�IRU�VRPHRQH�WR�WDNH�RYHU�
SXEOLVKLQJ�3DOPHWWR�3ULGH�1HZVOHWWHU 
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,�KDYH�VWHSSHG�GRZQ�IURP�WKH�SRVLWLRQ�RI�9HWHUDQV�&KDLUPDQ�IRU�RXU�
ORGJH�DIWHU�DERXW����\HDUV�RI�VHUYLFH�LQ�WKDW�SRVLWLRQ��:H�DUH�ORRNLQJ�IRU�
VRPHRQH�RU�VRPH�IHZ�PHPEHUV�ZKR�ZRXOG�OLNH�WR�VWHS�XS�DQG�WDNH�
RYHU�WKH�VHUYLFHV�WR�RXU�9HWHUDQV� 
 
7KHUH�LV�D�VPDOO�FDFKH�RI�WRLOHWU\�LWHPV�UHDG\�WR�EH�WUDQVSRUWHG�XS�WR�WKH�
%D\�3LQHV�9$�FHQWHU��,I�VRPHRQH�LV�LQWHUHVWHG�LQ�KHOSLQJ�,�ZLOO�EH�DYDLO�
DEOH�WR�WUDLQ�	�DVVLVW�ZLWK�WKLV�SURMHFW� 
)UDWHUQDOO\�\RXUV��-LP�+RH\ 
 

























































 
:H�DUH�ORRNLQJ�IRU�VRPHRQH�WR�WDNH�RYHU�ZULWLQJ�WKH�$PHULFDQLVP� 
DUWLFOH�IRU�WKH�QHZVOHWWHU�IRU�&UDLJ�&RQNOLQ�ZKR�LV�DOVR�UHWLULQJ�IURP�
ZULWLQJ�DIWHU�GRLQJ�LW�PDQ\��PDQ\�\HDUV� 
 

























































 
)LQDOO\��ZH�DUH�ORRNLQJ�IRU�VRPHRQH�WR�WDNH�RYHU�SXWWLQJ�WRJHWKHU�WKH�
1HZVOHWWHU���,�GLG�LW�DV�D�YROXQWHHU�IRU�VHYHUDO�\HDUV��EXW�QRZ�WKH� 
VHFUHWDU\¶V�MRE�LV�WDNLQJ�XS�D�ORW�RI�P\�WLPH�DQG�,�ZRXOG�OLNH�WR�SDVV�WKH�
MRE�RI�QHZVOHWWHU�ZULWHU�RQ��&RQWDFW�PH�LI�LQWHUHVWHG� 
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�ǆĂůƚĞĚ�ZƵůĞƌ� 

 
dƌĞĂƐƵƌĞƌ 

 
ϱƚŚ�zĞĂƌ�dƌƵƐƚĞĞ 

 :ĂĐŬ�WĞĂĐĞ  :ĂŶĞƚ�YƵŝĐŬ  ^ĂŶĚǇ�DŽŽŶĞǇ 

 ϵϬϰ-ϱϲϯ-Ϯϯϴϭ  ϰϭϵ-ϲϱϰ-ϭϱϴϳ�  ϵϰϭ-ϰϰϳ-ϵϰϮϰ 

 
ǁƐƚĂƌϴϭϯϭΛǇĂŚŽŽ͘ĐŽŵ  EODFNYHOYHW����#\DKRR�FRP  ĐŽŽůŵŽŽŶϭϰϯΛĂŽů͘ĐŽŵ 

 >ĞĂĚŝŶŐ�<ŶŝŐŚƚ  dŝůĞƌ  ϰƚŚ�zĞĂƌ�dƌƵƐƚĞĞ 

 �Ě��ĞŶĞĚŝĐƚ  �ĂƌďĂƌĂ�EŽůĂŶ  :ŝŵ��ĞĐŬĞƌ 

 ϵϰϭ-ϵϴϭ-ϯϱϯϯ  ϲϯϭ-ϴϳϵ-ϳϱϲϳ  Ϯϯϭ-ϱϱϳ-ϳϲϬϯ 

 ĞďĞŶϮϬϮϵΛĂƩ͘ŶĞƚ  OLEUD�HOHYHQ#�\DKRR�FRP  ĚĞĐŬĞƌũĂŵĞƐϲϴΛǇĂŚŽŽ͘ĐŽŵ 

 >ŽǇĂů�<ŶŝŐŚƚ  �ŚĂƉůĂŝŶ  ϯƌĚ�zĞĂƌ�dƌƵƐƚĞĞ 

 ^ĐŽƩ�DĐ�ŽŵĂƐ  :ƵĚǇ�sĞƌŐĂƐŽŶ  �ƌĂĚǇ��ƌĞƚŚĂƵĞƌ 

   ���������ϵϰϭ-ϱϮϰ-ϴϮϮϮ  ϵϰϭ-ϱϭϴ-ϭϰϵϬ 

 ILUH��VPF#\DKRR�FRP  ������͚̻͜�����Ǥ���  %UDG\EUHWKDXHU#JPDLO�FRP 

 >ĞĐƚƵƌŝŶŐ�<ŶŝŐŚƚ  /ŶŶĞƌ�'ƵĂƌĚ  ϮƌĚ�zĞĂƌ�dƌƵƐƚĞĞ 

 �ŝůů��ƌŝƩ  >ŝŶĚĂ��ĞĐŬ  dŽŵ�'ĂĨŶĞƌ 

 
ϵϰϭ-ϱϬϰ-Ϭϭϰϱ� 

 
ϵϰϭ-ϰϰϴ-ϰϳϴϱ 

 
ϵϰϭ-Ϯϲϲ-ϴϭϲϲ� 

 %LOOEULWW�#\DKRR�FRP  >ŝŶĚĂďϳϳϳϳΛŐŵĂŝů  ƚŽŵŐĂĨŶĞƌΛŐĂŵŝů͘ĐŽŵ 

 ^ĞĐƌĞƚĂƌǇ  �ƐƋƵŝƌĞ  ϭƐƚ�zĞĂƌ�dƌƵƐƚĞĞ 

 ^ŚĂƌŽŶ��ĞŶĞĚŝĐƚ  dŽŵ��ůǀĞƌƐŽŶ  ^ƚĞǀĞ��ĂŬĞƌ 

 ϵϰϭ-ϵϴϭ-ϯϱϯϯ    ϵϰϭ-ϵϲϮ-ϲϴϱϵ 

 
ORGJH����VHFW\# 

JPDLO�FRP  
ŵŝĞŬŬŽΛĂŽů͘ĐŽŵ  

ƐďĂŬĞƌϮϮΛƚŵƉĂďĂǇ͘ƌƌ͘ĐŽŵ 
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&KXFN %LOOLQJV (� 86�&RDVW�*XDUG 

3DXOOD %LOOLQJV (� 86�&RDVW�*XDUG 

-LP 'HFNHU %�0��� 86�&RDVW�*XDUG 

7KRPDV (PDQXHOOR 3�2��UG�
&ODVV 86�&RDVW�*XDUG 
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+RPHU %HDOO��-U �VW�/W 86�$UP\�5HVHUYH 
-RKQ %DUJDV &:� 86�$UP\-���\UV 

:LOOLDP &RUOHZ &SO��VW�&$9 
86�$UP\� 
;�&RUS 

-RKQ�
³7RP´ 'RQQHOO\ 0�6JW 86�$UP\ 

5LFKDUG (UQVW 6JW 86�$UP\ 
5REHUW (UQHVW 63� 86�$UP\ 
2VFDU )OHXU\ 3)&��(-�� 86�$UP\ 
-DPHV +LOO   86�$UP\ 

'RQDOG .LFKOLQH   86�$UP\�86�1DY\���������������������������������������� 

)UDQN /RFLFHUR 3)& 86�$UP\ 
6WHYH 0F&ROP 63� 86�$UP\ 
/HQ� 0HDGH 63� 86�$UP\ 
0LNH 0HURQHN 63� 86�$UP\ 

*RUGRQ�
³*RUGLH´ 5D\PRQG 66JW�(-� 86�$UP\����1DWLRQDO�

*XDUG 
0DUYLQ 5LFH 6JW�(-� 86�$UP\ 
/DUU\ 5LHJOH 6S� 86�$UP\ 
+HUPDQ 5RWK 3)& 86�$UP\ 
3DXO 6DPXHOV &SO 86�$UP\ 
:DOWHU 6FKQHLGHU (� 86�$UP\ 

-RKQ� 6HDUOHV�-U� 63��(� 86�$UP\�1DWLRQDO�
*XDUG 

&KDUOHV�
³*LO´ 6KDZ 6JW� 86�$UP\�����������������������������������������

$LU�)RUFH 
&KHW 6\MXG 6SHF�� 86�$UP\�5HVHUYHV 
&DUO :HEEHU   $UP\�$LU�&RUS 
(OPHU :XUVW (� 86�$UP\ 

-DFN %DFK 0/� 86�1DY\ 

-RVHSK %HVW %RDWVZDLQ�
0DWH 86�1DY\ 

)UDQN &DPSEHOO <1� 86�1DY\ 
&UDLJ &RQNOLQ 00��66� 86�1DY\ 
5XVVHOO 'RHUU�-U 6.� 86�1DY\ 
-D\ +HQU\ &32 86�1DY\ 

5REHUW +LQW]H�6U ,&� 86�1DY\ 
-LP +RH\ (75���66� 86�1DY\ 

$QWKRQ\ +RUPDQ )7*61 86�1DY\ 
:DUGLH�
�*LOHV� +XQQLQJV�-U� 50� 86�1DY\ 

-RKQ -XOLDQ /6 5R\DO�&DQDGLDQ�1DY\ 
5REHUW /DQRXH �UG�&ODVV�%7 86�1DY\ 
5LFKDUG 0RRG\ *0� 86�1DY\ 

*HUDOG 5D\� &32�(-� 
86�1DY\ 
�5HWLUHG� 

&OLIIRUG 9DQ'HUYRUW )&� 86�1DY\ 

'DYLG $OOHQ 06JW 86�$LU�)RUFH��5HWLUHG� 

$O &HWURQH $�& 86�$LU�)RUFH� 

5LFKDUG 'LUVFKHOO �QG�&ODVV 86�$LU�)RUFH 

+DUU\ )LVKZLFN 6$& 5R\DO�$LU�)RUFH 

'RQQ )UH\ �VW�/W� 86�$LU�)RUFH 
7KRPDV *DIQHU $�& 86�$LU�)RUFH 
5LFN\ .RHSNH (� 86�$LU�)RUFH 
6WHSKHQ &ROORS\  86�$LU�)RUFH 
0LFKDHO 0F%ULGH 6JW 86�$LU�)RUFH 
)UDQN� 5R\   86�$LU�)RUFH 

0LFKDHO 6WHZDUW 0DMRU 86�$LU�)RUFH��5HWLUHG� 

-DPHV .XUOLQVNL  86�$LU�)RUFH 

&KDUOHV %RRWK 6JW������������������
66JW 

860&���������������������������������
86�$LU�)RUFH 

&DUO 0DGGR[ 6JW 860& 

*DU\ 0LQN 6JW 860& 

$UPDQG %DUULHDXOW  86�$UP\�860& 

-DPHV 6FKHDGOHU  860& 


